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 Bitcoin – Judgement week! Deadlock between bulls and bears expected to 
be resolved shortly       

Strategy: Bitcoin 
My base scenario that Bitcoin will mark a sustainable C or IInd wave bottom (see App. 2) somewhere in 
the target zone between 18436 and 16980 (76.4/78.6 % of the long-term up-trend) received additional 
and fresh support via last week’s break above the preceding range high at 20475. This follows a multiple 
test of the key-support zone between 18436 and 16980 since mid-June of which the one six weeks ago has 
been accompanied by a massive cluster of bullish divergences in multiple indicators in the daily chart, so 
that chances of having either marked a failed 5th or a B-wave low at 18126 in September are high and rose 
even further with last week’s range breakout at 20475.  
But given the clear-cut 5-wave up-cycle from an assumed wave 2/wave B low on 21st of October at 18650 
(see App. 1) and playing the devils advocate, we could have seen the C-wave top of a classical A-B-C 
countertrend rally (red scenario) at 21085 last week, which would conclusively have negative implications 
in a way that we are most likely missing an internal  5th wave sell-off that would potentially head for 16980 
(78.6 % of the multi-year up-trend). This bear-scenario would however only gain the upper hand via breaks 
below the first crucial support zone between 20155 (minor 38.2 % = potential wave 4 target) and 
20000/19952 (last low/assumed wave 1 top). Only below the latter I’d expect a minimum setback to key-
T-junctions in form of minor 76.4/78.6 % Fib. -retracements on different scales between 19225/19171 and 
18606/18567, which would ultimately still have to be broken to confirm the bearish red scenario.  
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Above key-support between 20155 and 20000/19952 though, we might theoretically still be dealing with 
an internal 3rd wave impulse, which shows projected Fib. -targets at 21501 and at 23263 (wave 1 x 1.618 
or x 2.618). For this bull scenario to receive confirming evidence though, it would on the other hand take 
a break above the recent 21085 top, which would start favouring the blue bull scenario as shown in 
Appendix 1. 

So, in short, last week’s bullish range breakout improved prospects of having launched a much broader 
recovery to a potential wave 4 recovery target on higher scale at 29299 (int. 38.2 % on higher scale, see 
App. 2) significantly, but the shown structures off the mid-October low at 18190 are not decisive enough 
to be able to exclude the bearish red scenario as displayed yet. Doubts that we are already dealing with a 
broader recovery or with a new uptrend altogether remain anyway high, as long as the correlating 
Nasdaq 100 hasn’t broken key-pivotal resistance at 11929 (potential wave 1 low) yet. 

  

Conclusion:  
The jury is still out to decide whether we are already dealing with a new and broader uptrend or only 
with another bounce in a still intact and incomplete down-consolidation. Overall, the risk on the 
downside appears to be limited in the big picture, but only a range breakout between 19952 and 
21085 will provide clarifying hints now whether the lows are going to be retested next or whether the 
bulls can potentially get ready for the party of their lifetime as already outlined in a preceding chart 
special.  
 
Please have a look at www.sta-anthonj.com for additional research across asset classes and appropriate trade 
recommendations complementing the strategies described. 
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Disclaimer 
Unless otherwise agreed, the intellectual property rights to the work results and/or analyses prepared by Thomas Anthonj shall belong to him. Work results 
and analyses may not be reproduced or distributed by the contracting partner (hereinafter referred to as "CLIENT") or otherwise made publicly available, nor 
may they be made available to third parties, unless the parties have agreed otherwise in writing in this regard. If analyses and/or work results are made 
available to third parties in accordance with such an agreement, it must be pointed out to these third parties that the intellectual property is owned by 
Thomas Anthonj and that Thomas Anthonj assumes no liability towards the third party.  
Thomas Anthonj also has the right to use ideas, concepts, insights and procedures acquired in the performance of services in the performance of services of a 
similar nature for other clients.  
If analyses are prepared by Thomas Anthonj on the basis of an order placed and accepted by Thomas Anthonj, such analyses shall not constitute a 
recommendation or invitation to the CLIENT to buy or sell financial market instruments or investment products of any kind or to engage in any other 
transactions. An analysis prepared by Thomas Anthonj serves exclusively for information purposes and is neither legal nor investment advice. An analysis is 
not suitable for making investment decisions on this basis. Under no circumstances can it serve to replace individual investment or other advice or to define 
an investment strategy. Investment decisions require individual adjustment to the financial circumstances of an investor, their risk capacity and their market 
and risk knowledge. However, no account is taken of these individual factors in analyses. These factors must be taken into account before investment 
decisions are made. Consequently, the analyses cannot serve as a basis for making investment decisions. 
Furthermore, analyses are in no case intended for distribution to or use by natural or legal persons who are citizens of a country or have their domicile or 
registered office in a country in which the distribution, publication, provision or use of these analyses would violate applicable laws or regulations or in which 
Thomas Anthonj would have to fulfil registration or licensing obligations. The CLIENT is prohibited from making analyses available to natural persons or legal 
entities domiciled or having their registered office in such countries. 
All information, including facts, opinions or quotations, which are reproduced in analyses may be abbreviated or summarized and refer to the status on the 
date of preparation of the document in which the analysis is reproduced. The information contained in the analyses is only general market commentary and 
does not in any way constitute regulated financial advice or legal, tax or other regulated financial services. 
Thomas Anthonj performs his services carefully. He prepares analyses with reasonable care within the framework of the following special provisions and 
taking into account that the analyses are not intended to serve as a basis for investment decisions and are primarily of an informative nature.  
In case of direct, immediate damages, Thomas Anthonj is liable for illegal intent and gross negligence to the maximum extent of the amount invoiced by him 
to the CLIENT for the service, which caused direct, immediate damage in a causally adequate manner. Any further liability is excluded to the extent legally 
permissible (see Art. 100 OR). Liability for vicarious agents is also excluded to the extent permitted by law.  
Liability for indirect or consequential damages, such as loss of profit, unrealized savings, claims by third parties, etc., is excluded to the extent permitted by 
law. As mentioned above, an analysis cannot provide a basis for investment decisions. Consequently, Thomas Anthonj declines all liability for damages in 
connection with investments, dis-investment in investment instruments of any kind. 
Thomas Anthonj is entitled to engage third parties for the provision of his services. If Thomas Anthonj involves a third party, it is only liable for due diligence 
in the choice and instruction of the third party.  
If analyses prepared by Thomas Anthonj is transmitted electronically, the CLIENT bears the risk of transmission errors. 
If an order includes the preparation of an analysis (Technical Analysis / Chart Analysis), the CLIENT acknowledges that this analysis is prepared on the basis of 
information that is publicly available. Thomas Anthonj cannot guarantee the accuracy and completeness of such information. Likewise, Thomas Anthonj does 
not guarantee that it will consider all relevant, publicly available information for an analysis. Further Thomas Anthonj does not guarantee that the 
information used has been correctly weighted or correctly evaluated. Thomas Anthonj points out that the weighting and evaluation of information is based 
on the exercise of discretion, which is why no guarantee can be given for an objective weighting and evaluation.  
Insofar as the analysis contains forecasts, there is no guarantee that the development forecast will actually occur. Forecasts of future developments are based 
on estimates and assumptions. Forecasts are therefore not a reliable indicator for future developments of a financial instrument or a financial index or a 
financial centre or an economy. Furthermore, analyses take into account publicly available information up to the creation date of the analysis. An analysis 
may therefore be outdated due to later developments. Accordingly, Thomas Anthonj does not guarantee that an analysis reflects the actual development. 
Past market developments can neither be understood as an indication nor as a guarantee for future results, nor is there an explicit or implied guarantee for 
future market developments. Insofar as analyses contain statements on possible future developments, these statements are forward-looking and therefore 
involve various risks and uncertainties.  
Unless otherwise stated in the analysis, all figures are unaudited, and Thomas Anthonj does not guarantee the accuracy of such figures. 
The exclusive place of jurisdiction is Thomas Anthonj’s registered office. 
This material is strictly for specified recipients only and may not be reproduced, distributed or forwarded in any manner without the permission of Thomas 
Anthonj. 
 


